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1. Page 15, line 30.
Following: "2"
Insert: "or 8"

2. Page 16, line 8.
Following: line 7

"COORDINATION SECTION. Section 8. Coordination
instruction. If both Senate Bill No. 200 and [this act] are
passed and approved and if both contain a section that amends 15-
30-2103, then the sections amending 15-30-2103 are void and 15-
30-2103 must be amended as follows:

"15-30-2103. Rate of tax. (1) There must be levied,
collected, and paid for each tax year upon the taxable income of
each taxpayer subject to this tax, after making allowance for
exemptions and deductions as provided in this chapter, a tax on
the brackets of taxable income as follows:

(a) on the first $273066 $3,000 of taxable income or any
part of that income, % 0.9%;

(b) on the next $i7866 $3,000 of taxable income or any part
of that income, 2% 1.9%;

(c) on the next $253166 $3,000 of taxable income or any part
of that income, 3% 2.8%;

(d) on the next $27266 $2,500 of taxable income or any part
of that income, 4% 3.8%;

(e) on the next 525466 $3,000 of taxable income or any part
of that income, 5% 4.8%;

(f) on the next $37166 £3,500 of taxable income or any part
of that income, €% 5.8%;

(g) on any taxable income in excess of $335966 $18,000 or
any part of that income, 5% 6.7%.

(2) By November 1 of each year, the department shall
multiply the bracket amount contained in subsection (1) by the
inflation factor for that the following tax year and round the
cumulative brackets to the nearest $100. The resulting adjusted
brackets are effective for that following tax year and must be
used as the basis for imposition of the tax in subsection (1) of
this section."

{ Internal References to 15-30-2103:

7=23~3710x 15-30-2101x 1.5=30~2101x% 15-30-2104 x
15-30-2104x 15-30-2114 a 15-30~2132 a 15=30~2153 x
15-30~2301 x 15=30-2320 x 15-30-2326 % 15-30-2328 x
15-30~-2328 x 15-30-2342 x 1:5=30=2356 % 15-30-2364 x
15-30-2368 x L 5~30~2632 X 15-30-3312 x 15-30~3312 x
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15=30+=33813 x 16-30-3313 X 16=31-162 X 15-32-402 %
15-62-208 x 33-22-2007 x 33-22-2007 x}
Renumber: subsequent section

- END =
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64th Legislature SB0200

AN ACT GENERALLY REVISING INCOME TAX LAWS; LOWERING INDIVIDUAL INCOME TAX RATES;
REVISING THE CAPITAL GAINS CREDIT; AMENDING SECTIONS 15-30-2103 AND 15-30-2301, MCA: AND
PROVIDING AN APPLICABILITY DATE.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 15-30-2103, MCA, is amended to read:

"15-30-2103. Rate of tax. (1) There must be levied, collected, and paid for each tax year upon the
taxable income of each taxpayer subject to this tax, after making allowance for exemptions and deductions as
provided in this chapter, a tax on the brackets of taxable income as follows:

(a) on the first $2:366 $3,000 of taxable income or any part of that income, 4% 0.9%:

(b) on the next $+-868 $3.000 of taxable income or any part of that income, 2% 1.9%:

(c) on the next $2:4+66 $3.000 of taxable income or any part of that income, 3% 2.8%;

(d) on the next $2;266 $2,500 of taxable income or any part of that income, 4% 3.8%:

(e) on the next $2:466 $3.000 of taxable income or any part of that income, 5% 4.8%:

(f) on the next $3;466 $3,500 of taxable income or any part of that income, 6% 5.8%;

(9) on any taxable income in excess of $+3:966 $18,000 or any part of that income, 6-9% 6.7%.

(2) By November 1 of each year, the department shall multiply the bracket amount contained in

subsection (1) by the inflation factor for that tax year, but using the 2016 consumer price index. and round the

cumulative brackets to the nearest $100. The resulting adjusted brackets are effective for that tax year and must

be used as the basis for imposition of the tax in subsection (1) of this section."

Section 2. Section 15-30-2301, MCA, is amended to read:
"156-30-2301. Capital gains credit. An individual taxpayer is allowed a credit against the taxes imposed

by 15-30-2103 in an amount equal to

1.9% of the taxpayer's net capital gains fortax-years-beginningafter2666, as shown on the taxpayer's individual
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income tax return filed pursuant to 15-30-2602. The credit allowed under this section may not exceed the

taxpayer's income tax liability."

Section 3. Applicability. [This act] applies to tax years beginning after December 31, 2015.
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